Accounting 1:

Name:

Final Review

Select a business and accounting functions.

Date:

Now that you know about two types of businesses, if you own a business which one do you prefer?

Proprietorship or a Merchandising Business

Write out your answers in an essay format.

e What type of company, what does it sell?
e Why did you choose this business?

You want to hire an accountant, but first you decide to write a
manual on your accounting practices. What would you write in

the manual?

Ideas to consider:

sheet. What adjusting entries would the company need, etc..
e Steps for handling payroll.

“‘ Rubric for Open Response Questions |

Period #

Sole

ACCOUNTING MANUAL
What, why and how?

What types of assets, liabilities, and owner's equities accounts would you need for the business?

Explain the accounting cycle and use examples of how it pertains to your business with examples.
Do you need any subsidiary ledgers?
Details on the steps to take from journalizing, to general ledger, to worksheet, to income and balance

Name:
Assignment:
&

Criteria 4 3 2 1 0
Quality of Writsr razponds effectively, || Writer =2pomds aconrately Wiriter responds to some but || Writsr misnndertands Ko respomseof
Fesponse accurately and insightfully (| to all important parts of the mot gl parts of thaquastion. (| most of the gusstion or does || r2spons= iz

to all important parts of tha quastion. ot 2epond to tha prompts. || complataly

quastion. inoorract
[FEvidence and || ® “Whitsr providas carefuily (| Wiiter provd: velevant ~ ~ (| ¥ Wiitsr providez some ~ (| s Wit does motprovide ([T "7 77 7]
Supporting Details | chosen, relevant details a= details a= svidanos to support || relevant details 2z svidsncz || details or details are not

avidanca to support hiz'her hiz'her answer to support hizher apswer. relevant to support hizher

amEwar =

= Writer demonstrates a = Writer attempts to

= Writer demonstrates clear || sufficientundarztanding of demonstrats an = Writer demonstratas litile

underztanding of the topic the topic understanding of the topic undentanding of the topic.
[Word Choiceand || ® Wiitsr reeponds in3fo 37 || Whiter rsponds’in T60 37 7 (| = Whiter respondsinTor ~ (| * St smsponds Tnlor ~ | "7 7T 7T 7]
Oreanization well developed amd oreanized paragraphs less paragraphs less paragraphs contsining

organized paragraphs demonstrating some litile or no organization.

arganization

Usze of Terms and
Vocabulary

Conventions

Writer uzas relevant key
termys smoothly and
correctly in hiz'her anawer,

» Writer las comirel of
comventions.

« Relafively free of errors
inspslling, punciuation,
samtemca struchre, and

paragraphing.

Writsr uzaz some relevant
Ley termes correctly in
bz har snzwar,

« Wiriter may have some
problems with conventions.

« Few errors in spslling,
punctustion, ssntanc:
structurs, and perasrephing.

Wiritsr myes yome Ley termm
correctly inliz'her answer.

s Writer has some
problems with
comvantions.

# Erroez do diztract tha
rzatar, butdonot
interfere in nnderstanding
of ths r=sponsa.

Writer do=: mot nse ey
termes correctly in hizher
mEwar,

« Writer has problems
with convenfions.

= errors that interfere in
the understanding of the
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