
Accounting 1: Final Review Select a business and accounting functions. 
 
Name: __________________________________________  Date: _________  Period # ___________ 

Now that you know about two types of businesses, if you own a business which one do you prefer?  Sole 
Proprietorship or a Merchandising Business 
 
Write out your answers in an essay format. 
 

● What type of company, what does it sell? 
● Why did you choose this business? 

 
You want to hire an accountant, but first you decide to write a 
manual on your accounting practices.   What would you write in 
the manual?  
 
Ideas to consider: 
 

● What types of assets, liabilities, and owner's equities accounts would you need for the business? 
● Explain the accounting cycle and use examples of how it pertains to your business with examples.  
● Do you need any subsidiary ledgers? 
● Details on the steps to take from journalizing, to general ledger, to worksheet, to income and balance 

sheet.  What adjusting entries would the company need, etc.. 
● Steps for handling payroll. 

 
 
 
 
 
 
 
 
 


