
 
Accounting 1 

Comparison of a Sole Proprietorship  
and Merchandise Business 

Writing Assignment 
 

Name: _________________ Period #____  Date:______ 
 

You have been introduced to the accounting functions of a ​sole proprietorship​ and ​merchandise 
business. 
 
In a well thought out essay, (see rubric for grading) explain the following: 
 
Requirements: 

● Criteria to consider for each business: 
○ Definition of the business  
○ Purpose of the business  
○ What type of accounts would be used in the business 
○ What type of transactions 
○ How does the Accounting equation relate to the business  
○ Talk about details of the accounting cycle and how it relates to the business. 
○ What type of financial analysis can be done?  
○ Any specific journals/reports that can be used with the business 

● Similarities and differences with accounting functions between the businesses. 
● A summary of an article talking about the current or future of one of the types of business. (cite 

your sources)  
● Any additional interesting information… 

 


