Name ; Date Class

m WORK TOGETHER, p. 8

ﬁ Completing the accounting equation

Assets = Liabilities + Owner’s Equity
3,000 8,000
10,000 6,000
63,000 35,000
Extra form
Assets = Liabilities + Owner’s Equity
oh Siarting © Proprigiorshio »




f on Your own, . &

Completing the accounting equation

Assets = Liabilifies -+ Owner’s Equity .
23,000 13,000
70,000 30,000

48,000 25,000

Extra form .

Assets = Liabilities + Owner’s Equity
2 ¢ Working Papers CorvricHT © SoutH-WesTERN CENGAGE LEARNING
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Name Date iass

(B8 WORK TOGETHER, p. 12

' ‘?Determining how transactions change an accounting equation

Trans. No. Assets = Liabilities + Owner’s Equity

. ’ Extra form

Trans. No. Assets = Liabilities + Owner’s Equity

-

Chapter 1 Starting o Proprietorship » 3



I ON YOUR OWN, p. 12

Determining how fransactions change an accounfing equation

Trans. No. Assets = Liabilities + Owner’s Equity ‘

Extra form

Trans. No. Assets Liabilities + Owner’s Equity

4 ¢ Working Papers CorYRIGHT © SouTH-WEsTERN CENGAGE LEARNING




Name Date Class

m WORK TOGETHER, p. 15

‘Preparing a balance sheet from information in an accounting equation

Extra form

Chapter 1 Starting a Progristorshio » 3
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Preparing ¢ balonce shee! from infermation in an cccounting eguation

Exire form .

é ¢ Working Papers
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Name , Date Class

n APPLICATION PROBLEM, p. 17

%Compleﬁng the accounting equation

Assets = Liabilities + Owner’s Equity

90,000 | 49,000

68,000 30,000

3,000 ' 2,000
108,000 60,000

19,000 11,000

4,000 12,000
25,000 13,000

113,000 49,000

4,000 2,000
86,000 48,000

12,000 7,000

' 5,000 14,000
47,000 | 24,000

29,000 13,000

38,000 ‘ 21,000
125,000 69,000

11,000 6,000

1,000 3,000

Chapter 1 Stariing a Proprieiorship = 7



Extra forem
Assets = Liabilities + Owner's Equity
& ¢ Working Papers CoryrigHT © Sout-WesTern CENGAGE LEARNING




Name

Date

m APPLICATION PROBLEM, p. 17

spefermining how transactions change an accounting equation

| Trans.
No.

Assets

Liabilities

+

Owner’s
Equity

Cash

e

Supplies +

Prepaid
Insurance

Accts. Pay.—

Accts. Pay.—

Swan’s Supply + York Co.

-+

Frank Mori,
Capital

Beg. Bal.
1.

0
+2,000

0

0

0

0

0
+2,000

New Bal.
2.

2,000

2,000

New Bal. |
3. |

s
New Bal.
4,

[
New Bal.

-

3.

New Bal.
6.

New Bal.
7

New Bal.
8.

New Bal.

I' Extra form

|

Trans.

Assets

Liabilities

e

Owner’s
Equity

No.

Cash

+ Supplies

Prepaid

4 Insurance

-+

Beg. Bal.
1.

New Bal.
2.

‘ New Bal. v

1 3

i

‘; New Bal.
! 4,
|

New Bal. |

-

|
1
| 5.

b
§ New Bal.

| New Bal. |

| ~
| /
|

{ New Bal.

‘
|
)
L8
1
|

| New Bal. '§

N

il

apier |

Starting a Proprietorshic » 9




Owner's

T Assets = Liabilities + Equity
rans. o

No. Prepaid
Cash + Supplies + Insurance = + +

Beg. Bal.
1.

New Bal.
2.

New Bal.
3.

New Bal.
4,

New Bal.
5.

New Bal.
6.

New Bal.
7.

New Bal.
8.

New Bal. ,
9. : |

New Bal.
10.

New Bal.
11.

New Bal.
12,

New Bal.
13.

New Bal.
14.

New Bal.
15.

New Bal.
16.

New Bal.
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Name

Date

BET APPLICATION PROBLEM, p. 18

?etermining how ftransactions change an accounting equation

Trans.

Assets

Liabilities

-+

Owner’s
Equity’

No.

Cash

+ Supplies

Prepaid
4+ Insurance

Accts. Pay. —

Accts. Pay.—

Seiler Supply + Miles Co.

o

Ellie VonSpreecken,

Capital

Beg. Bal.
1.

+3,000

0

0

0

0

0
+3,000

New Bal. 3,000

3,000 0
2. '

New Bal.
3.

New Bal.
4.

New Bal.
5.

New Bal.
6.

New Bal.

Extra form

Owner’s

Trans. Assets = Liabilities -+ Equity

No.

Prepaid

4 Insurance = + +

Cash + Supplies

Beg. Bal.
1.

New Bal.
2.

New Bal. -
3.

New Bal.
4,

New Bal.
5.

New Bal.
6.

New Bal.

Chapter 1 Starting a Proprietorship » 11
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Exire term

Trans.
Nao.

Assets

Liabilities

Owner's
Equity

Cash

e
T

Supplies

Prepaid
4+ Insurance

+

Beg. Bal.
1

New Bal.
2.

New Bal.
3.

New Bal.
4.

New Bal.
5,

New Bal.
6.

New Bal.
7.

New Bal.
8.

New Bal.
9.

‘New Bal.
10.

New Bal.
11.

New Bal.
12.

New Bal.
13.

New Bal.
14.

New Bal.
15.

New Bal.
16.

New Bal.

L
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s . ate i ime
Name . SO02 0188

m APPLICATION PROBLEM, p. 19

foetermining where items are listed on o bailance sheet

[ 1 2 3 ]
Balance Sheet
Items Left Side Right Side
L. Cash o e Asset
2. Michelle Sullivan, Capital . ...............
3.Supplies . ...
4. Prepaid Insurance .............. ...,
5. Accounts Payable—Action Laundry ........
6. Anything owned .......................
7. Any amountowed . ... ¥
8. Owner’s capital account . . ................
Extra form
1 2 3
Balance Sheet
Items Left Side Right Side
1
2
3.
4.
5. |
6.
Zea

]

“hapgter 1 Starting o Proprietforshic » 13




Extre form

e
[
(€3]

Balance Sheet

Items Left Side Right Side
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Date Class _

Name
m APPLICATION PROBLEM, p. 19

Preparing @ balance sheet from information in an accounting equation

i
i
— bl
i
1
4l

|

Shapier Hariing 2 Progriefersnio v 49
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Name ——

m MASTERY PROBLEM, p. 19

_ petermining how iransactions change an accounting equation and preparing a balance sheet

1.

o

@

r"li OCwner's
Assets B Liabilities + Equity
Trans.
No. Prepaid Accts, Pay.— MNancy Dirks,
‘ Cash Supplies + Insurance i Helfrey Co. -+ Capital
Beg. Bal. 0 0 0 0 0
1. +350 +350
New Bal. 350 0 0 0 350
2.
New Bal.
3.
| New Bal.
4.
i New Bal.
5.
New Bal.
6.
New Bal.

9>

.....

e




Extra forms

. ., Owner's

Trans. Assets = Liabilities + Equity

No. Fmr

Cash 4 Supplies + Insurance

Beg. Bal. ‘ 6 |
1.

New Bal.
2.

New Bal.
3.

New Bal.
4.

L]
+
>,

New Bal.
5.

New Bal.
6.

New Bal.

18 e Working Papers CorvricHT © SouTH-WESTERN CENGAGE LEARNING




M

Name

Date

Q55

CHALLENGE PROBLEM, p. 20

pplying acc

ounting concepts to determine how transactions change the accounting squation

Trans.
No.

Assets

Liabilities

e

Owner’s
Equity

Accts. Pay.—
Mutual Sav.
Bank

Prepaid
Insurance

=

Cash 4+ Supplies +

3

Accts. Pay. —
Nelson Supply
Company

4

Gregory Morgan,
Capital

Beg. Bal.
1.

0 0

+1,500

0 0

0

0
+1,500

New Bal.
2.

1,500

1,500

]
New Bal.
3.

New Bal.

4,

New Bal.

3.

New Bal.
6.

New Bal.

-

/.

New Bal.

Extra form

Assets

Liabilities

4+

Owner’s
Equity

Trans.
No.

Prepaid

Cash 4 Supplies + Insurance

Beg. Bal.
1.

' New Bal.
] )

, New Bal.

3.

i New Bai.
4,

| New Bal.

i
s

| New Bal.

0.

New Bal.
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Owner’s
Assets = Liabilities + Equity

Nao. Prepaid
Cash 4+ Supplies <+ Insurance = + +

New Bal.
3.

New Bal.
4,

New Bal.
5.

New Bal.
6.

New Bal.
7.

New Bal.
8.

New Bal.
9.

New Bal.
10.

New Bal.
11.

New Bal.
12.

New Bal.
13.

New Bal.
14.

New Bal.
15.

New Bal.

~
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